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'H]H�FXUVXV�KHHIW�HHQ�QLHXZ�MDVMH�RPGDW�GH�µ&XUVXV�
YRRUEHUHLGLQJ�RS�GH�EHYDOOLQJ�µHQ�GH�FXUVXV�
µ$OV�MH�SDV�HHQ�EDE\�KHEW¶�]LMQ�
VDPHQJHYRHJG��

5RQGRP�GH�*HERRUWH�LV�HHQ�FXUVXV�YRRU�
DDQVWDDQGH�PRHGHUV�LQ�$PVWHUGDP�
=XLGRRVW�ZDDUELM�RRN�HQNHOH�DYRQGHQ�GH�
DDQVWDDQGH�YDGHUV�ZRUGHQ�XLWJHQRGLJG� 'H�
FXUVXV�ZRUGW�JHJHYHQ�GRRU�HHQ�
MHXJGYHUSOHHJNXQGLJH�HQ�HHQ�I\VLRWKHUDSHXW�
LQ�KHW�JH]RQGKHLGVFHQWUXP�+ROHQGUHFKW�RI�*HLQ��
9yyU�GH�EHYDOOLQJ�]LMQ�HU�DFKW�ELMHHQNRPVWHQ�HQ�QD�GH�
EHYDOOLQJ�]LMQ�HU�]HV��

:DW�GRHQ�ZLM�LQ�GH]H�FXUVXV"
'H�FXUVXV�EHVWDDW�XLW�HHQ�RHIHQ� HQ�HHQ�LQIRUPDWLH�
JHGHHOWH��7LMGHQV�KHW�RHIHQJHGHHOWH�GRHW�X�
DGHPKDOLQJV� HQ�RQWVSDQQLQJVRHIHQLQJHQ��ZHUNW X DDQ�
HHQ�JRHGH�FRQGLWLH�HQ�OLFKDDPVKRXGLQJ�HQ�RQWYDQJW�X�
LQIRUPDWLH�GLH�X�QRGLJ�KHEW�YRRU�GH�]ZDQJHUVFKDS��GH�
EHYDOOLQJ�HQ�GH�SHULRGH�GDDUQD� ,Q�KHW�LQIRUPDWLH�
JHGHHOWH�SUDWHQ�ZH�RYHU�ERUVWYRHGLQJ��FRQWDFW�PDNHQ�
PHW�GH�EDE\��RXGHUVFKDS��KXLOHQ��VODSHQ��ZHHU�ZHUNHQ�
HQ�QRJ�PHHU�RQGHUZHUSHQ�GLH�YRRU�X�YDQ�EHODQJ�]LMQ�

5RQGRP�GH�JHERRUWH LV�HHQ�HFKWH�DDQUDGHU�RP�MH�JRHG�
WH�NXQQHQ�YRRUEHUHLGHQ�RS�GH�EHYDOOLQJ�HQ�GH�SHULRGH�
GDDUQD��%RYHQGLHQ�RQWPRHW�MH�HU�DQGHUH�DDQVWDDQGH�
RXGHUV�HQ�LV�HU�YRORS�UXLPWH�RP�MH�YUDJHQ�WH�VWHOOHQ�HQ�
HUYDULQJHQ�WH�GHOHQ� ,Q�+ROHQGUHFKW�ZRUGW�GH]H�FXUVXV�
JHJHYHQ�GRRU�0DUMDQ�YDQ�GHQ�%RUQ��I\VLRWKHUDSHXWH�
KDSWRWKHUDSHXWH�HQ�,UHQH�YDQ�GHQ�%RVFK��
MHXJGYHUSOHHJNXQGLJH�

9RRU�LQIRUPDWLH�RYHU�GH]H�FXUVXV�HQ�LQVFKULMYLQJ�NXQW�
X�EHOOHQ�QDDU� ,UHQH�YDQ�GHQ�%RVFK��������������RI
*OHQGD�%HUNHO��YDQ�KHW�FXUVXVEXUHDX�$PVWHUGDP�
7KXLV]RUJ� �������������2RN�NXQW�X�NLMNHQ�RS�RQ]H�
VLWH��ZZZ�DPVWHUGDPWKXLV]RUJ�QO

+DSWRWKHUDSLH�LQ�KHW�JH]RQGKHLGVFHQWUXP

:DW�LV�KDSWRWKHUDSLH
+DSWRWKHUDSLH LV�HHQ�EHJHOHLGLQJVYRUP�GLH�JHEDVHHUG�
LV�RS�GH�XLWJDQJVSXQWHQ�YDQ�GH�KDSWRQRPLH �KDSVLV� �
WDVW�� +DSWRQRPLH�KRXGW�]LFK�EH]LJ�PHW�GH�
RQWZLNNHOLQJ�YDQ�KHW�JHYRHOVOHYHQ��+HW�RQGHU]RHNW�
KRH�GH�WDVW]LQ�]LFK�LQ�GH�ORRS�YDQ�RQV�OHYHQ�

RQWZLNNHOW��KRH�ZLM�HU�LQ�RQV�GDJHOLMNV�OHYHQ�JHEUXLN�
YDQ�PDNHQ�pQ�ZDW�GH�JHYROJHQ�]LMQ�ZDQQHHU�HU�LHWV�
PLV�JDDW�LQ�GH]H�RQWZLNNHOLQJ� 8LWJDQJVSXQW�LV�GDW�KHW�
PHQVHOLMN�OLFKDDP�YDQ�IXQGDPHQWHOH�EHWHNHQLV�LV�YRRU�
DOOH�PHQVHOLMNH�FRPPXQLFDWLH��&RPPXQLFDWLH�YLQGW�
SODDWV�YLD RQ]H�]LQWXLJHQ��HQ�HHQ�GDDUYDQ�LV�GH�WDVW]LQ��
+DSWRWKHUDSLH�LV�JHULFKW�RS�KHW�EHZXVWPDNHQ�YDQ�
JHYRHOHQV��+LHUELM�VSHHOW�GH�GLUHFWH�DDQUDNLQJ�HHQ�
EHODQJULMNH�URO��$DQUDNHQ�LV�HHQ�KHHO�QDWXXUOLMNH�HQ�
EDVDOH�PDQLHU�YDQ�FRQWDFW�PDNHQ��'RRU�VHULHXV�WH�
QHPHQ�ZDW�MH�HUYDDUW�WLMGHQV�HHQ�DDQUDNLQJ�OHHU�MH�
OXLVWHUHQ�QDDU�VLJQDOHQ�YDQ�MH�OLFKDDP��(HQ�ZLVVHOHQG�
DIVOXLWHQ�HQ�RSHQHQ�LV�NHQPHUNHQG�YRRU�HHQ�JH]RQGH�
PHQV��$OV�VOXLWHQ�HHQ�DXWRPDWLVPH�LV��JHZRUGHQ��GDQ�
JDDQ�HU�YHHO�JHYRHOVVLJQDOHQ�YHUORUHQ��WH�RSHQ�NDQ�
OHLGHQ�WRW�HHQ�RYHUGDDG�DDQ�JHYRHOVLPSUHVVLHV��'H]H�
XLWHUVWHQ�NXQQHQ�OHLGHQ�WRW�NODFKWHQ�YDQ�OLFKDPHOLMNH�
HQ�RI�JHHVWHOLMNH�DDUG�

:DQQHHU�KDSWRWKHUDSLH"
+DSWRWKHUDSLH�LV�JHVFKLNW�ELM�NODFKWHQ YDQ�XLWHHQ�
ORSHQGH�DDUG�]RDOV�

� OLFKDPHOLMNH�HQ�JHHVWHOLMNH�RYHUEHODVWLQJ�
� SLMQ�HQ�SLMQYHUZHUNLQJ�
� DQJVW��K\SHUYHQWLODWLH
� YHUOLHV�YDQ�YHUWURXZHQ�LQ�HLJHQ�IXQFWLRQHUHQ
� YHUZHUNLQJVSUREOHPDWLHN�ELMYRRUEHHOG�QD�YHUOLHV�RI�
WUDXPDWLVHULQJ

� UHODWLRQHOH�PRHLOLMNKHGHQ
� PRHLOLMNKHGHQ�ELM�KHW�RPJDDQ�PHW�LQWLPLWHLW�RI�QDELMKHLG
� YUDJHQ�RS�KHW�JHELHG�YDQ�SHUVRRQOLMNH�JURHL�HQ�]LQJHYLQJ

+RH�JDDW�KHW�LQ�]LMQ�ZHUN
,Q�GH�KDSWRWKHUDSLH�ZRUGW�JHEUXLN�JHPDDNW�YDQ�
JHVSUHN��DDQUDNLQJ�HQ�RHIHQLQJHQ�GLH�X�GRHQ�VWLOVWDDQ�
ELM�OLFKDDPVVLJQDOHQ�HQ�JHYRHO� 7LMGHQV�GH�HHUVWH�
DIVSUDDN�LQYHQWDULVHUHQ�ZH�KHW�SUREOHHP�ZDDU�X�YRRU�
NRPW�HQ�JHHI�LN�XLWOHJ�RYHU�GH�LQKRXG�YDQ�GH�WKHUDSLH��
1D�GLW�JHVSUHN�NXQW�X�EHVOLVVHQ�RI�X�HHQ�
YHUYROJDIVSUDDN�ZLOW�PDNHQ�

:DW�]LMQ�GH�NRVWHQ
(HQ�]LWWLQJ�PHW�HHQ�WLMGVGXXU�YDQ����PLQXWHQ NRVW�
¼��������(HQ�JURRW�DDQWDO�]RUJYHU]HNHUDDUV�KHHIW GH�
YHUJRHGLQJ�YDQ�KDSWRWKHUDSLH�RQGHUJHEUDFKW�LQ�
DDQYXOOHQGH�SDNNHWWHQ��(U�NDQ�VSUDNH�]LMQ�YDQ�
YHUJRHGLQJ�WRW�HHQ�EHSDDOG�SHUFHQWDJH�HQ�RI�WRW�HHQ�
EHSDDOGH�OLPLHW��9UDDJ�YRRU�GHWDLOV�XZ�YHU]HNHUDDU�

0HHU�LQIRUPDWLH
$OV�X�YUDJHQ�KHHIW�NXQW�X�FRQWDFW�PHW�PLM�RSQHPHQ��,N�
EHQ�WHOHIRQLVFK�EHUHLNEDDU�RS�PDDQGDJ��GLQVGDJ�HQ�
YULMGDJ�RQGHU�KHW�UHFKWVWUHHNVH�QXPPHU����������2RN�
NXQW�X�PHW�XZ�KXLVDUWV�EHVSUHNHQ�RI�KDSWRWKHUDSLH
YRRU�X�]LQYRO�NDQ ]LMQ��

0DUMDQ�YDQ�GHQ�%RUQ
I\VLRWKHUDSHXWH�HQ�KDSWRWKHUDSHXWH

,UHQH�YDQ�GHQ�%RVFK��
MHXJGYHUSOHHJNXQGLJH
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